
TENNESSEE STATE SCHOOL BOND AUTHORITY
JUNE 9, 2016
AGENDA

1. Call meeting to order

2. Approval ofMinutes from the TSSBA meeting ofApril 7, 2016

3. Approval of Corrections to minutes from previous meetings

4. Approval of Projects for:

The Tennessee Board ofRegents

University ofMemphis - Land Bridge and Parking Garage (644); Cost: $36,600,000- ofwhich
$35,600,000 will be financed by TSSBA; Term of Financing: 30 years as long-term financing

The University of Tennessee

• University of Tennessee, Knoxville - Campus Beautification Project (A82); Increase in cost of $549,000
for a total $6,949,000 to be funded by TSSBA; Term ofFinancing: 20 years as long-term financing

• University ofTennessee, Chattanooga- Retrofit State Buildings (A79); Cost: $5,500,000 which includes
an increase in cost of$1,500,000 for a total of $3,500,000 to be financed by TSSBA; Term ofFinancing:
20 years as long-term financing

5. Adjourn



TENNESSEE STATE SCHOOL BOND AUTHORITY
April 7, 2016

The Tennessee State School Bond Authority ("TSSBA" or the "Authority") met on Thursday, April 7,
2016, at 3:20 p.m., in the Executive Conference Room, Ground Floor, Tennessee State Capitol, Nashville,
Tennessee

The following members were present:
Honorable Justin Wilson, Comptroller
Honorable Tre Hargett, Secretary of State of Tennessee
Whitney Goetz, proxy for Honorable David Lillard, State Treasurer
Larry Martin, Commissioner ofFinance and Administration
Acting Chancellor David Gregory, Tennessee Board ofRegents
Acting Treasurer Ron Maples, proxy for Dr. Joe DiPietro, President, University of Tennessee

The following member was absent:

Honorable Bill Haslam, Governor

Recognizing a physical quorum present, Mr. Wilson called the meeting to order and asked for amotion to
approve the minutes ofthe meeting held on March 10, 2016. Mr. Hargett moved approval of the minutes.
Mr. Martin seconded the motion and it was unanimously approved
Mr. Wilson stated that the next item on the agenda was the selection of bond counsel. Mr. Wilson stated
that the Authority had distributed a Request for Qualifications (RFQ) for firms to serve as bond counsel.
Mr. Wilson then recognized Ms. Sandra Thompson, Director of the Office of State and Local Finance and
Assistant Secretary to the Authority, to present a summary of the RFQ/RiP process and the consideration
of proposals received for the selection of bond counsel. Ms. Thompson explained that the RFQ was
electronically distributed on January 12, 2016, with written responses due by email on January 29, 2016.
Timely responses were received from eight bond counsel firms. The RFQ responses were reviewed and
discussed among staff representative of the Authority and a short list of four bond counsel firms, whose
submissions were considered to be the most qualified and responsive, were identified. Ms. Thompson
explained that a Request for Proposal (RFP) was distributed to the four firms on February 17, 2016, along
with a request for input on the terms ofthe proposed pricing structure. Written proposals to the RFP were
due on February 26, 2016. Ms. Thompson then stated that staff representatives of the Authority met to
discuss the RFP responses. Ms. Thompson stated that during the review and discussion, strengths and
weaknesses for each ofthe proposals were identified and one firm was eliminated because the proposal was
more generic in nature and less responsive to the questions posed. Of the remaining firms, the proposal
from Hawkins, Delafield, and Wood (HDW) stood out as the strongest and the pricing was identified as the
most competitive. Mr. Wilson then commented that he had reviewed the responses to the RFP and
concurred with staffs analysis. Mr. Wilson stated that he was pleased with the current service ofHDW.
Mr. Maples agreed. Mr. Wilson stated a motion would need to be made to allow for the negotiation of a
five-year contract and authorize the Comptroller to execute such contract once agreements have been made.
Mr. Gregory made a motion to allow negotiation of a five-year contract with HDW and to allow the
Comptroller to execute such contract. Mr. Martin seconded the motion and it was unanimously approved.
Mr. Wilson asked of there was any other business to be presented. With no further business, the
Comptroller adjourned the meeting.
Approved on this day of ,2016

Respectfully submitted,

Sandra Thompson
Assistant Secretary



TENNESSEE STATE SCHOOL BOND AUTHORITY

The following TSSBA member information was inadvertently omitted from certain minutes ofthe
TSSBA:

The followingmember was absent:
Honorable Bill Haslam, Governor

The minutes for the following meetings have been corrected/revised to include this information:

December 16, 2014
February 26, 2015
May 26, 2015
June 23, 2015
August 12, 2015
January 20,2016
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Revenue Source: Debt Serivice Fees $ 1,631,000
Parking Fees 1,735,000
Total Revenue Source: $3,366,000

Assumptions:
Project Cost $35,600,000
Interest Rate 7.25%
Tax Status Tax-Exempt
Term of Financing 30-Years
Cost of Issuance $534,000
DSRF Earnings Rate 2.25%

Feasibility Test _
?

May Prirlcíßai May Principa! Bìfurcated Principal November Principal
(with DSRF) (No DSRF) (No DSRF) íno DSRF)

Pledged Revenue 83.366,000< &3,366.0001 $3.366 0001 $3,366.000
New Max-Semi Annual DS 53.099.443 $2.884.4731 52,249,649 $2.857.511
Feasible Yes 1 Yes Yes Yes

Prepared on April 27, 2016 by Jacqueline Felland
Project Disclosed in Budget
*TSSBA staff conducts a feasibility test on a project-by-project basis to ensure that each individual project has sufficient revenue pledged to cover the projected maximum
annual debt service charged to the project. On an annual basis, and prior to the issuance of long-term debt, an assessment is performed pursuant to Article 2 01 (b)
which requires that the aggregate amount ofthe Fees and Charges collected by an Institution in the preceding Fiscal Year isnot less than two times the amount
required for thepaymentof the aggregate ofthe maximum amount ofAnnual Financing Charges.



111(Ntp?A Tennessee Board of Regents
Jgj/OI. 3&1 1415 Murfreesboro Road - Suite 664 - Nashville, Tennessee 37217-2833

(615) 366 - 4400 FAX (615) 366 - 3992

April 1,2016

Ms. Sandi Thompson, Director
Office of State and Local Finance
James K. Polk Building, 16 Floorth

Nashville, TN 37243

RE: University ofMemphis (UoM)
Land Bridge and Parking Garage
SBC Project No. 166/007-xx-2016

Ms. Thompson:
We are requesting $35,600,000 bond financing for 30 years for the University ofMemphis Land
Bridge and Parking Garage project. The total estimated project cost is $36,600,000. The new
student fee was approved at the March 30,2016 TBR Board meeting. We will be presenting this
project at the May 12, 2016 SBC Meeting.
The project scope includes site development and a land bridge structure up and over two streets
and a rail line to provide a protected pedestrian connection between the north and south sections
of the University's main campus. The scope also includes a parking garage adjacent to the Main
Campus Core. The annual bond financingwill be repaid with student debt service fees, pledges,
and parking funds. The project application and attached pro forma are attached,

Your review and consideration of this request will be appreciated. Please advise ifyou have any
questions.

Sincerely, 1

&2 41 1
1

Dick J. Tra
Executive Director
Office ofFacilities Development

j
Enclosures
C; Russ Deaton w/encls. 1



Project Request SBCI

1 Department: Tennessee Board ofRegents Submitting
Proiect Title: Land Bridge aud Parking Garage 02/29/2016
Institution: UoM
City/Countw Memphis / Shelby SBC No: 166/007-BrGg

3 Fl Capital Outlay New Renovation

? Capital Maintenance Gross Sq. Ft. 394,720 0

I-ïl Disclosure Net Sq. Ft. 0 0

[Fl Designer Required Cost/Sq. Ft. $0.00 $0.00

4 Project Description
Construct land bridge across Walker Avenue, the Norfolk Southern Railway, and Southern Avenue.
Construction parking garage and make site improvements at Alumni Mall and Echtes Matt. Demolish
Printing Services building on Southern Avenue.

5 Total Project Allocation

$15,789,000.00 $15,789,000.00 Building Construction
$16,000,000.00 $16,000,000.00 Site & Utilities

$0.00 $0,00 Built-inEquipment
$31,789,000.00 $31,789,000.00 Bid Tarßet
$1,711,000.00 $1,711,000,00 Contingency 5.38% 5.38%
$33,500,000.00 $33,500,000.00 M.A.C.C.
$1,839,202.00 $1,839,202.00 Fee 0.0000000 0.0000000 New

$0.00 $0.00 MovableEquipment
$400,000.00 $400,000.00 fees and consultants

$0.00 $0.00
$860,798.00 $860,798.00 Administration & Miscellaneous

$36,600,000.00 $36,600,000.00 Total Cost

6 Funding
$0,00 $0.00 STATE Funds
$0.00 $0,00 FEDERAL Funds

$36,600,000.00 $36,600,000.00 TSSBA and gifts
$36,600,000.00 $36,600,000.00

7 Available Funding Sources
$18,600,000.00 TSSBA (parking)
$17,000,000.00 TSSBA (student fees)

$950,000.00 Gifts
$25,000.00 Plant funds (student fees)
$25,000.00 Plant funds (auxiliary, parking)

$36,600,000.00

8 SBC Action Date Action

9 Designer tbd

SBC 1 Form forProject Request Monday, February 29,2016 í:33:22PM 166/007-BrGg Page l of 1
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Feastbillty Study by TSSBA
Prepared on:

Schüol: The University of Memphis
Project: Land Brldge and Garage

Projecl #:
Disclosed In Budget:

Oritiaíll
Revenue Source: Parking Revenues $ t,735,000

Student Debt Service Fees l,Ul,000
Tolnl Revenue Src:

1
$ ©66,000

Assumptlouš: Total Project Cost $ 36,600,000.00
Borrowed Amount $ 35,600,000.00
Interest Rate 7.50%
No. or-Years 30
Cost of Issuance 2.00%
Interest on DSRF 2.50%
Administrative Costs 0.20%
Annual Debt Service Pml. $ 3,365,578.17

Issue Size
Borrowed Amount $ 35,600,000,00
Cost oflssuancc $ 7 12,000.00
Administrative Costs $ 71,200.00
Debt Serv, Reserve Fund $ 3,365,578.17

Size of Bond Issue $ 39,748,778. [7

Annual Debt Service Pmt $ 3,365,578. I 7
Less: Int. Earninp on DSRF $ 84,139.45
Net DebtService Payment S 3,281,438,71



Tennessee State School Bond Authority
Project Application

DEPARTMENT: Tennessee Board ofRegents
INSTITUTION/LOCATION: University ofMemphis

PROJECT: Land Bridge and Parking Garage
SBC PROJECT #: 166/007-xx-2016

PROJECT BUDGET:

Funding Sources: TSSBA (parking) 18,600,000
TSSBA (student fees): 17,000,000
Plant funds (auxiliary, parking) 25,000
Plant funds (student fees) 25,000
Gifts 950,000
Total $36,600,000

PROJECT REVENUES: (Describe sources and projected levels)
Student debt service ($1,631,000) and parking fees ($1,735,000)

PROJECT LIFE:

Anticipated Useful Life of Project: 30+ years

Desired Term for Financing (ifless than useful life) 30 years

ESTIMATED ANNUAL FINANCING CHARGE: $6,446,172

PROJECT APPROVAL DATES:
BOARD: 6/18/15

THEC: 4/24/15

SBC: 4/14/16

Disclosed in the Govenor's Budget: X Yes
.

No Ifyes, what year? 2014/2015

Page 1 of4 3/29/20 I 1



PROJECT DESCRIPTION: Physical description, including land, buildings and equipment with
approximate dollar value. (Ifa renovation or repair project, please provide information with respect to the
renovated or improved portion as well as the entire structure).

Construct land bridge across Walker Avenue, the Norfolk Southern Rai[way, and Southern Avenue.

_Construction parking garage and make site improvements at Alumni Mall and Echles Mall.
Demolish Printing Services building on Southern Avenue.

REAL ESTATE:
Owner ofreal property Tennessee Board ofRegents

To be acquired To be leased or other arrangement

********************************************

The purpose ofthe following questions are to determine the tax status of this project to be financedwith the
proceeds ofTennessee State School Bond Authority Bonds and/or Bond Anticipation Notes and the amount of
private use associated with this project. Private use means the direct or indirect use ofthe project by any entity
other than a state or local government entity, including use by the Federal Government (including its agencies and
instrumentaíities) or a Section 501(c)(3), (c)(4), or (c)(6) organization. When the project consists of an
improvement that does not involve space that is being used directly by governmental or private users (for
example, a re-roofing, air conditioning or energy efficiency improvement), all questions involving uses and users

ofthe project should be answei'ed by reference to all portions of the facility or facilities benefited by the
imi)rovelnent.
The questions below relate to the project referenced above. Attach additional sheets as required. Please make a

copy of this document for your files.

1. Project Status: (Iftho project has already been completed, and the proceeds are being used to reimburse the
department, píease so indicate and include date of project completion.) New project

2. Pi·oject completion estimated to be: 2019

3. Project Owner: Tennnessee Board ofRegents
4. Project Operator (see also item 8 below): _University ofMemphis
5. Intended Use ofthe Project: Student access and parking

6. Intended Users ofthe Project (excluding use by the general public): Students and staff

Page 2 of4 3/29/2011



7. Indicate whether any of the following activities will take place at the project. Indicate whether the activities
are operated by a private entity or will indirectly benefit a private entity. Include all incidental private uses.

For each direct or indirect private use ofthe project, indicate the total amount of space the private use occupies
in relation to the entire project. (For example, ifan area of vending machines operated by a private contractor
occupies 50 square feet of a 5,000 square foot area financed, indicate the relationship in tenns of the ratio of
square footage used,)

Gross Square Footage ofBuilding 394,720 (See Supporting Data Sheet ifinore than one
building is involved.)

A. Vending Machines:
Square Footage none

Operator
Are any vending areas separated by walls, night gates, etc. so that they are under the control of
the service provider/operator?

B. Wholesalers or retailers (e.g., Newsstand, Book Store, Pharmacy, etc.):
Square Footage none

Type
Operator

C. Pay Telephones:
Square Footage none

D. Laundry Services:
Square Footage none

Operator
Are any laundry service areas separated by walls, night gates, etc. so that they are under the
control ofthe service provider/operator? no

E. Cafeteria or other food services areas:

Square Footage none

Operator
F. Provision ofhealth care services:

Square Footage none

Operator
G. Laboratory research performed on behalfofor for the benefit of a private entity or pursuant to a

cooperative research agreement:
Square Footage none

Recipient
H. Office space utilized by or on behalfof private entities:

Square Footage none

Occupant

Page 3 of 4 3/29/2011



I. Provision of housing for persons or entities other than enrolled students:
Square Footage none

8. Attach copies ofany management contracts or incentive payment contracts entei·ed into, or to be entered
into, in connection with the operation ofthe project. (Do not include contracts for services that are solely
incidental to the primary governmental functions ofthe facility (for example, contracts forjanitoriat, office
equipment repair or similar services). Indicate the portion of the project to which the contracts relate. Give
the usable square feet involved compared to the total usable square feet of the facility being financed. If a
contract has not been entered into but is anticipated, indicate that fact,
none

9. Will any debt proceeds be used to make or finance loans to any private entity? If so, indicate the amount of
such loans, the length and payment terms of such loans: No

10. Indicate any expected payments (direct or indirect) to be made by non-governmental entities, separately and
in the aggregate, to the State or any other governmental entity, with respect to the project.
none

11, Additional information not explained above.
.
none

Completed this day of ,

1
joh-IG.M4'Þ D,? u>&. -Eg?29ll Dick Tracy, Edcutive Düectór

f, ai: ?Chancettor Office ofFacitfîies Development

ì- -11-MC c

Dale Sims, Vice Chancellor for
Business & Finance

1To be filled out by theAuthority
BOND COUNSEL APPROVAL: DATE

GOOD

5%
10%



Tennessee State School Bond Authority Feasibility Study
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.L- Individual Project Summary

Revenue Source: Facilities Fee Revenue $ 670,000

Total Revenue Source: $670.000

Assumptions:
Project Cost $6,949,000
Interest Rate 7.00%
Tax Status Tax-Exempt
Term of Financing 20-Years
Cost of Issuance $104,235
DSRF Earnings Rate 2.25%

y??l/----v Feasibility Test
Mal,r Principal May Principal Bifurcated Principal November Principal
(wlth DSRF) (No DSRF) (No DSRF) {no ÐSRFI

Pledged Revenues 1 $670.0001 $670.000 I S670,000! S670.000

New Max-Semi Annual DS 3700,7341 S643.998 $326,5531 S629.643

Feasible No Yes Yes Yes 1

Prepared on March 24, 2016 by Jacqueline Felland
ProjectDisclosed in Budget
*TSSBA staff conducts a feasibility teston a project-by-project basis to ensure that each individual projecthas sufñcient revenue pledged to cover the projectedmaximum
annual debtservicecharged tothe project. Onan annual basis, and priortothe issuanceoflong-term debt, an assessmentis performedpursuantto Artide 2.01 (b)
whìch requires that the aggregate amountof the Fees and Charges collected by an Institution in the preceding Fiscal Year is not less than two times the amount
æquired for thepaymentof the aggregateof the maximum amount of Annual Financing Charges.



Tennessee State School Bond Authority
UTK Campus Beautification Project-Volunteer Blvd Phase 1 Project Application

Revision

DEPARTMENT: Universitv ofTennessee

INSTITUTION/LOCATION: Knoxville

PROJECT: UTK Campus Beautification Prolect-Volunteer Blvd Phase 1

SBC PROJECT #: 540/009-08-2015

PROJECT BUDGET:

Original Revised Total
Funding Sources: TSSBA $6,400,000 549,000 6,949,000

Other. $
.I.---

$
$

Total 6,400,000 549,000 6,949,000

PROJECT REVENUES: (Describe sources and projected levels)
Annual debt service to be funded by facilities fee revenue. The fee is paid by students enrolled in credit and audit
courses. The revenue provides upgraded classroom facilities, expand information technology in the

classroom, and fund campus infraslructure improvements. Full-time, in-statestudenþ pay $180 per semester and
out-of-state studentspay $310_per semesier. The feeis prorated for part-time students, At $ 180 per semester

multiplied by 2 semesters per year, multiplied by 25,000 students equals $9 million annually. $670,000 of this
revenue willbc pledged annua[Iy to the repayment ofthis debt.

PROJECT LIFE:

Anticipated Useful Life of Project: 30+ years

Desired Term for Financing (if less than useful life): 20 years

ESTIMATED ANNUAL FINANCING CHARGE: $670,000

PROJECT APPROVAL DATES:
BOARD: 10/3/]4

THEC: 1 I/20/14

SBC: 6/11/15

Disclosed in the Govenor's Budget:
_

X Yes
__

No [fyes, whatyear? 2015

Page 1 of 5 3/22/2016



PROJECT DESCRIPTION: Physical description, including land, buildings and equipment with
approximate dollar vallie. (Ifa renovation or repair project, please provide information with respect to the
renovated or improved portion as well as the entire structure).
This project will improve Volunteer Boulevard from West Cumberland Avenue to East Cumberland Avenue.

This project phase will involve landscaping in the median, adding a bike lane, widening the sidewalks, and
landscaping both sides ofthe roadway on Volunteer Boulevard from Circle Park to UT Drive (2,800 linear feet)
This project phase will also improve infrastructure items including, but not limited to, information technology,
lighting, and signaling.

REAL ESTATE:
Owner ofreal property TI?e University ofT@nnessee

To be acquired To be leased or other arrangement

The purpose of the following questions are to determine the tax status of this project to be financed with the
proceeds of Tennessee State School Bond Authority Bonds and/or Bond Anticipalion Notes and the amount of
private use associated with this project. Private use means the direct or indirect use ofthe project by any entity
other than a state or local government entity, including use by the Federal Government (including its agencies and
instrumentalities) or a Seçtion 501(c)(3), (c)(4),or (c)(6) organization. W[ienthe project consists ofan
improvement that does not involve space that is being used directly by governmental or private users (for
example, a re-roofing, air conditioning or energy efficiency improvement), all questions involving uses and users
ofthe project should beanswered by reference to all portions of the facilityor facilities benefited by the
improvement.
The questions below relate to the project referenced above. Attach additional sheets as required. Please make a
copy of this document for your files.

]. Project Status: (Ifthe project has already been completed, and the proceeds are being used to reitnburse the
department, please so indicate and include date of project completion.) Planning and design

2, Project completion estimated to be: 2017

3. Project Owner: University ofTennessee
4. Project Operator (see also item 8 below): University ofTennessee

5. Intended Use ofthe Project: Campus beautificatíon initiatives

6. Intended Users ofthe Project (excluding use by the general public): Students. faculty, and staff
Page 2 of 5 3/22/2016



7. Indicate whether any ofthe following activities will take place at the project. Indicate whether the activities
are operated by a private entity or will indírect[y benefit a private entity, Include all incidental private uses.
For each direct or indirect private use ofthe project, indicate the total amount of space the private use occupies
in relation to the entire project. (Forexample, ifan areaofvending maçhines operated by a private contractor
occupies 50 square feet of a 5,000 square foot area financed, indicate the relationship in terms of the ratio of
square footage used.)

Gross Square Footage ofBuilding N/A (See Supporting Data Sheet ifmore than one

building is involved.)
A. Vending Machines:

Square Footage N/A

Operator
Are any vending areas separated by walls, night gates, etc. so that they are under the control of
the service provider/operator?

B. Wholesalers or retailers (e.g., Newsstand, Book Store, Pharmacy, etc.):
Square Footage N/A

Type
Operator

C. Pay Telephones:
Square Footage N/A

D. Laundry Services:
Square Footage N/A

Operator
Are any laundry service areas separated by walls, night gates, etc. so that they are under the
control ofthe service provider/operator?

E. Cafuteria or other food services areas:
Square Footage N/A

Operator
F. Provision of health care services:

Square Footage N/A

Operator
G. Laboratory research performed on behalf of or for the benefit of a private entity or pursuant to a

cooperative research agreement:
Square Footage N/A

Recipient

H. Office space utilized by or on behalfof private entities:

Page 3 of 5 3/22/2016



Square Footage N/A

Oeellpalll
L Provision ofhousing for persons or entities other than enrolled students:

Square Footage N/A

8. Attach copies ofany management contracts or incentive payment contracts entered into, or to be entered
into, in connection with the operation ofthe project. (Do not include contracts for services that are solely
i nc iden ta l to the p r imary go ve rn men ta l func t ions of t h e fac i l ity ( fo r e xamp l e, cont rac t s for ja 11 i to r ia l, o ffice
equipment repair or similar services), Indicate the portion ofthe project to which the contracts relate. Give
the usable square feet involved compared to the total usable square feet ofthe facility being financed, [f a
contract has not been entered into bilt is anticipated, i,idicate that fact,
N/A

9. Will any debt proceeds be used to make or finance loans to any private entity? [fso, indicate the alnolmt of
such loans, the length and payment terms of such loans: N/A

I 0. Indicate any expected paynients (direct or indirect) to be made by non-governmental entities, separately and
in the aggregate, to the State or any other governmental entity, willi respect to the project.
N/A

I 1. Additional information not explained above. None

Completed this 21St day of March 2016

?*.fxê.,EQA ?lß)(AA•..%
Jøápll A. Dil?ictro Robbi Stivers, Executive Director
1%*fen t Office ofCal)ital Projects

CÁ.v-J (_ AALX*dn Mai)les
Oñterim Treastirer& Chief Financial Officer

l'age 4 of 5 3/22/20 I 6



To beJìüedouf by the Authority
BOND COUNSEL APPROVAL: DATE

GOOD
5%

10°%
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Tennessee State School Bond Authority Feasibility Study
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Revenue Source: Facilities Fee Revenue $ 340,000

Total Revenue Source: $340,000

Assumptions
Project Cost $3,500,000
Interest Rate 7.00%
Tax Status Tax-Exempt
Term of Financing 20-Years
Cost of Issuance $52,500
DSRF Earnings Rate 2.25%

Feasibility Test -1.--?'I

May Principal Mav Principal Bifurcated Principal November Principal
(with DSRF) (No DSRF? Mo DSRF) WO DSRF>

Pledged Revenues 940.000 Š340.0001 $340.000 5340.000

New Max-Semi Annual DS S352.9381 8324.363 I $237,695í S317,132
Feasible No Yes Yes Yes

Preparedon April 25, 2016 by Jacqueline Felland
Project Dìsclosed in Budget
'TSSBA staff conductsa feasibility testona project-by-project basis to ensure thateach individual pmject has sufficient revenue pledged to cover the projectedmaximum
annual debtservicechargedtothe project. On an annualbasis, and priortotheissuanceoflong-termdebt, anassessmentís performed pursuantto Article 201 (b)
which requìres that the aggregate amountof the Fees andCharges colleded by an Institution in the preceding Fiscal Yearis not less than two times the amount
required for the paymentof the aggregate of the maximum amountofAnnual F,nancing Charges



Tennessee State School Bond Authority
Project A79 - UTC Retrofit State Buildings Project Application

(Revised 04-14-2016)

DEPARTMENT: University of Tennessee

INSTITUTION/LOCATION: Chattanooga

SBC PROJECT #: 540/005-06-2014 [TSSBA Project # A791
PROJECT BUDGET:

Funding Sources: TSSBA $2,000,000
Increase in TSSBA Sj,500,000
Other: Plant Funds Non-Auxiliary $2,000,000
Total $5,500,000

PROJECT REVENUES: (Describe sources and projected levels)
The project will be fundedthrough_current recurring revenue generated by the Facilities Fee, as wel[ as
Plant Funds Non-Auxiliary. There will be a pledge ofthe Facilities Fee for $340,000 for this project.

PROJECT LIFE:

Anticipated Useful Life of Project: 30+ years

Desired Term for Financing (if less than useful life): 20 years

ESTIMATED ANNUAL FINANCING CHARGE: $337,644

PROJECT APPROVALDATES:
BOARD: 10/2013

THEC: 1 I/2013

SBC: 07/10/20 I 4

Disclosed in the Governor's Budget: X Yes No Ifyes, what year? 14-15

Page 1 of 4 4/13/16



PROJECT DESCRIPTION: Physical description, including land, buildings and equipment with
approximate dollar value. (Ifa renovation or repair project, please provide information with respect to the
renovated or improved portion as well as the entire structure).
TSSBA funds will be used to provide smart classrooms for the Occupational and Physica[ Therapy Departments
in the James A Mapp building.

REAL ESTATE:
Owner of real property University ofTennessee

To be acquired To be leased or other arrangement

********************************************

The purpose of the following questions are to determine the tax status ofthis project to be financed with the
proceeds of Tennessee State School Bond Authority Bonds and/or Bond Anticipation Notes and the amount of
private use associated with this project. Private ilse means the direct or indirect use ofthe project by any entity
other than a state or loca[ government entity, including use by the Federal Government (inc[uding its agencies and
instrumentalities) or a Section 501(c)(3), (c)(4), or (c)(6) organization. When the project consists of an
improvement that does not involve space that is being used directly by governmental or private users (for
example, a re-roofing, air conditioning or energy efficiency improvement), all questions involving uses and users
ofthe project should be answered by reference to all portions ofthe facility or facilities benefited by the
improvement.
The questions below relate to the project referenced above. Attach additional sheets as required, Please make a

copy of this document fur your files.

t. Project Status: (If the project has already been completed, and the proceeds are being used to reimburse the
department, please so indicate and include date of project completion.)
Planning and Programing phase

2, Project completion estimated to be:

3. Project Owner: University ofTennessee
4. Project Operator (see also item 8 below): University of Tennessee, Chattanooga
5. Intended Use ofthe Project: The scope ôfthe proiect will provide interior construction as needed to permanently

occupy the James A Mapp Building and temporarily occupy the Chattanooga State Office

Building for surge space use.

6. Intended Users of the Project (excluding use by the general public): Faculty and staff at UT, Chattanooga

7. Indicate whether any of the following activities will take place at the project. Indicate whether the activities
are operated by a private entity or will indirectly benefit a private entity. Include all incidental private uses.
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For each direct or indirect private use of the project, indicate the total amount of space the private use occupies
in relation to the entire project. (For example, if an area of vending machines operated by a private contractor
occupies 50 square feet of a 5,000 square foot area financed, indicate the relationship in terms of the ratio of
square footage used.)
Gross Square Footage of Building 258,300 (See Supporting Data Sheet ifmore than one

building is involved.)
A. Vending Machines:

Square Footage 400

Operator
Are any vending areas separated by walls, night gates, etc, so that they are under the control of
the service provider/operator?

B. Wholesalers or retailers (e.g., Newsstand, Book Store, Pharmacy, etc.):
Square Footage N/A

Type N/A

Operator N/A

C. Pay Telephones:
Square Footage N/A

D. Laundry Services:
Square Footage N/A

Operator N/A

Are any laundry service areas separated by walls, night gates, etc. so that they are under the
control ofthe service provider/operator? N/A

E. Cafeteria or other food services areas:

Square Footage N/A

Operator N/A

V. Provision of health care services:

Square Footage N/A

Operator N/A

G. Laboratory research performed on behalf of or for the benefit of a private entity or pursuant to a

cooperative research agreement:
Square Footage N/A

Recipient N/A

H. Office space utilized by or on behalf of private entities:

Square Footage N/A

Occupant N/A
L Provision of housing for persons or entities other than enrolled students:

Square Footage N/A

Page 3 of4 4/13/[6



l+

i

J 8, Attach copies ofmiy manngeiitent contraols or ince,itive paymeilt contracts entered mto, or to bc emlercd
into, in connection with tlic operation of Iho projocl. (Do not Inc.(Udê ¢onlrñcls for se,vi¢es thßt are solely
incidental to the primary #overnmental ftmctions öf Ilïe fáciíity (for dkftinplo, contracls tor janitorial, oftlce
equipment rel,airor slnlilnr servtces). Indicflle the porílonof tlie projcct lo which (he coi,Iracts rêlate. Give
Ilic usable sqilalv feôt involved compared to Ihc tólal usablo àquprê feët of I]ie facillty belng fi,ionced, lfa
contract has not been entered into but Is anticipated, Indicate Ihat fact.
N/A

9. Will ai,y debt proceeds bo used to make or ñnanco loans toany pflvale emily? [fso, imlicate thc nlnoilnt of
J such loans, lhe lenglh a,ìd paymenl tcrms ofsitcli loans: N/A

i IO. [ndiçnte any expected pñymcnis (direcl or indirect) to be made by nolt-goverl,Itlen{RI e,ilities, separately and
in lhe awegale, to tlìe Stale or any other govern,netlttìí entity, with rcspect tolhe project,
N/A

I t. Additional informfttiol) not explnli,ed above. N/A

Complelcd this Wth dny or April , 2016

r
I

Sëìj'
DE Josglbli A. DiPietro Robbi Stiver<Bxeculive Dlre¢tor
l'Aåwdht Office ofCapilnl Projects

i
J#6 R. Mnples
Interim Treasui'e,· Bnd CFO

'1'o bejìlledo,if bylhe Authority
BOND COUNSELAPPROVAL: DATE

GOOD
5%
10%
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